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WESTERN ROADS UPGRADE PROJECT — ACHIEVEMENT OF COMMERCIAL ACCEPTANCE

Shareholders are referred to the Summarised Audited Consolidated Financial Statements for the year ended 30 June 2021,
released on 3 September 2021, which referred to the Western Roads Upgrade Project (“WRU”).

WBHO is pleased to advise shareholders that the Group was notified that AECOM, the client appointed Independent Reviewer of
the WRU Project, has today issued project-wide Commercial Acceptance of the WRU Project effective the 30 September 2021.

This is an important milestone evidencing the completion of the physical and commercial administrative components of the
WRU project. The achievement of Commercial Acceptance will result in the return of performance securities that were issued
by the Group to guarantee the performance obligations of the project, final milestone payment and a decisive point in achieving
final completion of the Western Roads Upgrade Project which has had a significant negative impact on the Group over the past
three financial years.
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